
Buyer’s Guide to K-12 
School Accounting 
Software
Every school has its tipping point—when 
outdated tools and manual processes start 
holding the team back.  This guide was built for that 

moment. Whether you are 
reassessing your financial tools or 
spearheading a full-scale upgrade, 
we offer a structured approach to 
selecting the right software, 
evaluating long-term value, and 
laying the foundation for 
sustainable financial growth. 
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The growing demands on school finance present a unique opportunity to 

transform the management of financial resources. Today, educational 

institutions must navigate complex financial landscapes—diverse revenue 

streams, stringent compliance requirements, grant management, 

operational expenses, and long-term financial planning. 

You have made it to the final stretch of your school accounting software 

buyer’s journey. 

Let’s recap: 

In Part 1, we explored: 

• The challenges with outdated systems 

• The benefits of cloud-based accounting software 

• How to recognize when it is time for an upgrade 

In Part 2, we focused on:

• The must-have features of modern school accounting 
software 

• How to build a feature wishlist 

• How to evaluate demos and assess usability, integration, 
and value 

Now, in Part 3, we’ll turn insight into action. 

This section will guide you to:

• Compare leading vendors using a strategic evaluation 

• Assess ROI by looking beyond cost to long-term value 

• Plan a smooth transition with a disruption-free implementation 
roadmap 
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Comparing top 
vendors – What to 
evaluate 

Criteria What to Look For 

Core Features Covers essential accounting tasks like billing, budgeting, and reporting. 

Ease of Use Simple, intuitive interface that works for all staff levels. 

Training & Onboarding Comprehensive training and onboarding to get your team up to speed. 

Integrations Seamlessly connects with SIS, HR, payroll, and tuition systems.   

Pricing Transparency Clear, upfront pricing with no hidden fees. 

Customer Support Responsive help via chat, phone, and email. 

K–12 Experience Proven history with schools, along with references. 

Reporting & Insights Custom reports, dashboards, real-time analytics, and export options. 

Data Security  Data encryption, user access controls, and permissions. 

Scalability Grows with your school; Can support multiple campuses. 

Customization Ability to tailor workflows, fields, forms, and reports to your school’s needs. 

Mobile Access Mobile-friendly interface. 

Deployment Options Choice of cloud-based or on-premise software based on school preference. 

Data Migration Support Assistance with importing legacy data. 

Implementation Timeline Realistic setup time with clear project milestones. 

User Roles & Permissions Secure, role-based access across teams and departments. 

Ongoing Updates Frequent enhancements and updates to keep the software current. 

Value for Cost Delivers long-term ROI through time savings and improved outcomes. 

Some solutions simply check boxes. Others truly support your school’s mission.  

A thoughtful, side-by-side comparison helps you spot the difference. 

Here are key criteria to keep in mind as you evaluate school accounting software.
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Introducing FINACS: 
Built for schools that 
put purpose �rst 
FINACS is a comprehensive school accounting software designed to support 

your school’s entire financial flow—from tuition billing to audit-ready reporting. It 

comes in two flexible variants, tailored to fit your institution. 

Secure, on-premise accounting software 

for schools that value customized 

solutions and unmatched reliability.

A flexible, cloud-based accounting 

solution for schools that prioritize 

anytime, anywhere access.

FINACS modules
Power-packed suite of modules for progressive schools

Student Billing General Ledger 

Inventory Management Reports and Analytics

Budgeting 

Purchase Fixed Asset

Accounts Receivable Accounts Payable

A connected ecosystem for financial and 
fundraising success 

By integrating with FundThrive—our dedicated fundraising 
platform—FINACS unites your school’s finance and 
fundraising teams on one unified system, giving you 
complete visibility into your financial health. 



Take a step back and evaluate whether your current setup is truly 

supporting your institution’s financial health—or if it is time for a change.

Comparison of 
FINACS with other 
leading software 
providers
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Easy to Implement

Custom Billing Codes

Multiple Formats for Family 
Statements

Parent Portal

Smooth User Experience

Flexible Payment Plans

Billing Templates

Stepwise Batch Billing 
Interface

Excel Import of Charges
and Payments

Feature Blackbaud Veracross Quickbooks FACTS

Limited

Making Billing Easier for Families & Sta�
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Unified Billing + Accounting

Fund Accounting Support

GL Integration

Automated Interfund 
Entries

Feature Blackbaud Veracross Quickbooks FACTS

Getting Your Core Accounting Right

Journal Entry Import

Day Book of GL Transactions

Standard Financial Reporting

Feature Blackbaud Veracross Quickbooks FACTS

Be Audit-Ready - Always



Comparison of 
FINACS with other 
leading software 
providers
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Purchase Requisition 
Workflow

Purchase Order Workflow

1099 Processing

Vendor Invoice Processing
Workflows

Feature Blackbaud Veracross Quickbooks FACTS

1099 Processing

Smarter Spending, Streamlined Payables

Transparent Pricing

Day Book of GL Transactions

Standard Financial Reporting

Feature Blackbaud Veracross Quickbooks FACTS

A�ordability & Value for Schools
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Tip:

Calculating ROI: 
Look beyond the 
price tag 
When evaluating accounting software, it’s essential to 

measure ROI in a way that reflects your school’s true 

priorities—not just the upfront cost. 

Total cost of ownership 

Go beyond the sticker price. Consider all costs 
involved such as setup fees, training and onboarding, 
annual licenses or per-user costs, support and 
updates, and costs for add-ons or integrations.  

Time savings 

Automation reduces time spent on repetitive 
tasks—like manual data entry, reconciliations, and 
report preparation.  

Fewer errors, fewer surprises 

Built-in controls and streamlined workflows help 
prevent costly mistakes.  

Better reporting = Better decisions 

Real-time dashboards and custom reports give your 
team instant visibility into financial health. 

Finance + Fundraising, working as one 

When your finance and fundraising teams operate on 
the same system, collaboration becomes easier. 

Ask for a 3-year cost estimate so you can compare 
vendors fairly.



Ask vendors for real-world results. How much time did their clients save? 

How did the audits improve? What changed after year one?

Pro Tip
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Calculating ROI: 
Look beyond the 
price tag 

For instance, with FINACS and FundThrive working together, 

both teams stay aligned—saving time, cutting down on duplicate 

work, and ensuring donations are properly tracked and reported. 

Scalable systems grow with your school, so 
you are not paying for a full replacement as 
your needs evolve. 

Finance + Fundraising, working as one 

When your finance and fundraising teams operate on 
the same system, collaboration becomes easier. 
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Data accessibility 
and Performance 

Calculating ROI: Look beyond 
the price tag 

ROI readiness checklist 
Use this quick-reference guide during vendor calls or 
internal evaluations: 

Has the vendor provided a 3-year cost 
breakdown—including training, support, and potential 
add-ons? 

Can the system help your team with their most 
time-consuming tasks?

What built-in features help reduce the risk of manual 
errors? 

Are dashboards and reports real-time, customizable, 
and user-friendly?

Does the platform connect finance and fundraising in 
a meaningful way? 

Can the system scale to support your school’s 
growth?



◦ Involve key stakeholders early—IT, finance, and school office staff should all weigh in to ensure the system fits your 

workflows.

◦ Schedule a 90-day post-implementation review with your vendor. Reassess goals, review metrics, and identify new 

opportunities to leverage the system.

Pro Tip
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Make the transition 
smooth: A 6-step 
plan for success

Here is a tried-and-true 6-step roadmap to guide your school through the 
transition: 

1. Appoint an internal implementation lead 

Designate a point person to manage timelines, co-ordinate tasks, and liaison between your school and the 
software vendor. 

2. Define goals, milestones, and success metrics 

What does success look like for your school? Set clear objectives like faster reporting, cleaner audits, or reduced 
manual processes. Assign realistic timelines to each. 

3. Clean existing financial data 

Before migration, audit your current data. Remove outdated entries, reconcile accounts, and organize records for 
a smooth import. 

4. Work with the vendor for a phased rollout

Begin with the most essential modules—such as general ledger or accounts payable—then expand to other 
functions. 

5. Conduct role-based training before go-live 

Customize training sessions for different user groups (e.g., finance staff, administrators) to boost adoption and 
reduce early-stage errors. 

6. Schedule ongoing check-ins 

After launch, hold regular check-ins to gather feedback, assess what is working, and make refinements. This keeps 
the momentum strong and ensures continuous improvement. 

Implementation planning – 
Avoiding the pitfalls 

Choosing your accounting software is only half the journey—now it is 

time to implement it the right way. A poor rollout can derail even the 

best software, while a well-executed implementation builds confidence 

and drives adoption from day one. 
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Questions to ask 
vendors before 
signing up 
Do not sign up until you ask… 

Pricing & licensing 

• What exactly is included in the quoted price?

• Are there any extra fees for:

• Additional users?

• Training or onboarding?

• Report generation or dashboards? 

• Integrations or add-on modules?

Implementation & onboarding 

• What is the typical implementation timeline for a school 
like yours?

• Will you have a dedicated implementation specialist or 
project manager? 

• Is data migration included, or does it cost extra? 

Customer references 

• Can they provide contact information and references 
for schools that use the system?

• Can you speak with a few of these school that have 
implemented the system?

A detailed demo cannot replace due diligence. Before signing 
on the dotted line, get the answers you need to make a fully 
informed decision. 
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System updates & maintenance 

• How often is the software updated? 

• Are updates included in the subscription cost?

• Are updates automatic or do they require manual 
installation? 

Support & training 

• What support services are included (e.g. phone, chat, 
email)?

• Is support available 24/7 or only during business hours? 

• What happens if you need additional training six months 
after going live?

Real-world support scenarios 

• Can they walk you through an example of a recent 
support ticket—from the time that an issue is reported 
to resolution?

• How are support issues tracked and followed up on? 



Finalize your shortlist 
Return to your comparison checklist and narrow it down to the 2–3 solutions that best align 
with your school’s values, needs, and long-term plans. 

(Hint: If you are looking for purpose-built fund accounting, we are confident that FINACS 
made your shortlist.) 

1

Schedule discovery calls
Take a closer look at your finalists. Ask about real 
implementation timelines, onboarding support, and how 
they have helped schools like yours succeed. 

2

Share what you have learnedt
Bring your leadership team into the conversation. Present 
your top picks along with ROI potential, use cases, and the 
strategic value of switching systems. 

3

Outline your transition plan 
Whether you are planning a summer rollout or a phased 
implementation, start mapping out the steps. Define roles, set 
milestones, and build internal buy-ins across departments. 

You are not just upgrading software—you are laying the foundation for a stronger, 
smarter financial future. 

And if you are looking for a partner who understands K–12 and builds with your 
school in mind, FINACS is ready to help you take the next step. 

4
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Time to choose: 
Here’s your path 
forward 

15

You have asked the right questions, explored your options, and 

envisioned what better financial management could look like for your 

school. Now, you are just a few steps away from making it real. 



Ready to modernize 
your school’s 
accounting software? 
At MentisSoft, we believe school accounting software 

should be powerful, intuitive, and built for the 

real-world needs of K-12 schools. 
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• An intuitive dashboard with real-time financial visibility. 

• Streamlined workflows for approvals, budgeting, and 
expense management. 

• Smooth integration with your payroll, HR, and SIS 
systems. 

• Flexible, customizable reports for smarter decisions and 
compliance.

• Advanced security with encryption and role-based user 
access. 

• Expert training and 24/7 support when you need it 
most.  

With FINACS, our all-in-one school accounting 
solution, you will have access to: 

Request your 
consultation today.

Let’s Talk


